Bank of Spain position on triggers

       In Spain, we do not have an early intervention system with automatic triggers along the lines of the US PCA system.
       Nevertheless, we do have a wide range of tools at our disposal which allow us to take early action, as necessary, to address problems.
       In certain cases, the use of tools is subject to a certain “automatism”, set out in the legislation – in this respect, please see our answer to question 79.
