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	Comments on Review of FCD 

	Name/ company: 



	Please insert your comments and answers in the table below, and send it in word format to fcdadvice@c-ebs.org and secretariat@ceiops.eu, indicating the reference “JCFC-09-10“. In order to facilitate processing of your comments, we would appreciate if you could refer to the relevant section and/or paragraph in the Paper JCFC-09-10.


	Reference

	Comment and answers

	General comment on the whole Review of FCD  
	

	Chapter 2


	Definitions of different types of holding companies and their impact on the application of sectoral group supervision

	Q1 Do you agree with the above analysis?
	

	Q2 Do you agree to the proposed recommendations? (Yes / No)

If No, please elaborate on your alternative proposal
	

	Other comments on chapter 2
	

	Chapter 3


	The definition of “financial sector” and the application of the threshold conditions in Article 3 of the FCD

	Part 1
	Inclusion of entities for the purposes of identifying a financial conglomerate

	Q3 Do you agree with the above analysis?
	

	Q4 Do you agree to the proposed recommendations? (Yes / No) 

If No, please elaborate on your alternative proposal
	

	Part 2
	How to include AMCs in the identification process - Allocation of AMCs to a particular sector and criteria for using income structure and off-balance sheet activities to determine the significance of the various financial sectors of a group

	Q5 Do you agree with the above analysis?
	

	Q6 Do you agree to the proposed recommendations? (Yes / No) 

If No, please elaborate on your alternative proposal
	

	Q7 Could you suggest what issues the guidance should address and provide evidence to support your suggestion?
	

	Q8 Could you suggest what features could distinguish between an Asset Management Company (AMC) within a banking group and an AMC within an insurance group?
	

	Part 3
	Should quantitative standard thresholds determine whether supplementary supervision applies to a group?

	Q9 Do you agree with the above analysis?
	

	Q10 Do you agree to the proposed recommendations? (Yes / No) 

If No, please elaborate on your alternative proposal
	

	Q11 Could you suggest what issues the guidance should address and provide evidence to support your suggestion?
	

	Other comments on chapter 3
	

	Chapter 4


	Implications of different treatments of participations for the identification and scope of supplementary supervision of financial conglomerates

	Q12 Do you agree with the above analysis?
	

	Q13 Do you agree to the proposed recommendations? (Yes / No) 

If No, please elaborate on your alternative proposal
	

	Q14 Could you suggest what issues the guidance should address and provide evidence to support your suggestion?
	

	Other comments on chapter 4
	

	Chapter 5


	The treatment of ”participations" in respect of risk concentrations (RC) and intra-group transactions (IGT) supervision and internal control mechanisms

	Q15 Do you agree with the above analysis?
	

	Q16 Do you agree to the proposed recommendations? (Yes / No) 
If No, please elaborate on your alternative proposal.
	

	Q17 Could you suggest what issues the Level 3 guidance should address and provide evidence to support your suggestion?
	

	Other comments on chapter 5
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