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[bookmark: _Toc117766052]6.	Prudent valuation (PruVal)
[bookmark: _Toc117766053]6.1.	C 32.01 - Prudent Valuation: Fair-Valued Assets and Liabilities (PruVal 1)
[bookmark: _Toc117766054]6.1.1.	General remarks 
176. This template shall be completed by all institutions, irrespective of whether they have adopted the simplified approach for the determination of Additional Valuation Adjustments (‘AVAs’). This template is dedicated to the absolute value of fair-valued assets and liabilities used to determine whether the conditions set out in Article 4 of Commission Delegated Regulation (EU) 2016/101[footnoteRef:1] for using the simplified approach for the determination of AVAs are met. [1:  Commission Delegated Regulation (EU) 2016/101 of 26 October 2015 supplementing Regulation (EU) No 575/2013 of the European Parliament and of the Council with regard to regulatory technical standards for prudent valuation under Article 105(14) (OJ L 21, 28.1.2016, p. 54).] 

177. With regard to institutions using the simplified approach, this template shall provide the total AVA to be deducted from own funds pursuant to Articles 34 and 105 of Regulation (EU) No 575/2013 as set out in Article 5 of the Delegated Regulation (EU) 2016/101, which shall be reported accordingly in row 0290 of C 01.00.
[bookmark: _Toc117766055]6.1.2.	Instructions concerning specific positions
	Columns

	0010
	FAIR-VALUED ASSETS AND LIABILITIES
Absolute value of fair-valued assets and liabilities, as stated in the financial statements under the applicable accounting framework, as referred to in Article 4(1) of Delegated Regulation (EU) 2016/101, before any exclusion in accordance with Article 4(2) of Delegated Regulation (EU) 2016/101.

	0020
	OF WHICH: TRADING BOOK
Absolute value of fair-valued assets and liabilities, as reported in 010, corresponding to positions held in the trading book. 

	0030-0070
	FAIR-VALUED ASSETS AND LIABILITIES EXCLUDED BECAUSE OF PARTIAL IMPACT ON CET1
Absolute value of fair-valued assets and liabilities excluded in accordance with Article 4(2) of Delegated Regulation (EU) 2016/101.

	0030
	EXACTLY MATCHING
Exactly matching, offsetting fair-valued assets and liabilities excluded in accordance with Article 4(2) of Delegated Regulation (EU) 2016/101.

	0040
	HEDGE ACCOUNTING
For positions subject to hedge accounting under the applicable accounting framework, absolute value of fair-valued assets and liabilities excluded in proportion to the impact of the relevant valuation change on CET1 capital in accordance with Article 4(2) of Delegated Regulation (EU) 2016/101.

	0050
	PRUDENTIAL FILTERS 
Absolute value of fair-valued assets and liabilities excluded in accordance with Article 4(2) of Delegated Regulation (EU) 2016/101 due to the transitional application of the prudential filters referred to in Articles 467 and 468 of Regulation (EU) No 575/2013.

	0060
	OTHER
Any other positions excluded in accordance with Article 4(2) of Delegated Regulation (EU) 2016/101 due to adjustments to their accounting value having only a proportional effect on CET1 capital.
This row shall only be populated in rare cases where elements excluded in accordance with Article 4(2) of Delegated Regulation (EU) 2016/101 cannot be assigned to columns 0030, 0040 or 0050 of this template.

	0070
	COMMENT FOR OTHER 
The main reasons why the positions reported in column 0060 were excluded shall be provided.

	0080
	FAIR-VALUED ASSETS AND LIABILITIES INCLUDED IN ARTICLE 4(1) THRESHOLD
Absolute value of fair-valued assets and liabilities actually included in the threshold computation in accordance with Article 4(1) of Delegated Regulation (EU) 2016/101.

	0090
	OF WHICH: TRADING BOOK
Absolute value of fair-valued assets and liabilities, as reported in column 0080, corresponding to positions held in the trading book.



	Rows

	0010 – 0210
	The definitions of these categories shall match those of the corresponding rows of FINREP templates 1.1 and 1.2. 

	0010
	1 TOTAL FAIR-VALUED ASSETS AND LIABILITIES
Total of fair-valued assets and liabilities reported in rows 0020 to 0210.

	0020
	1.1 TOTAL FAIR-VALUED ASSETS
Total of fair-valued assets reported in rows 0030 to 0140. 
Relevant cells of rows 0030 to 0130 shall be reported in line with FINREP template F 01.01 of Annexes III and IV to this Implementing Regulation, depending on the institution’s applicable standards:
· IFRS as endorsed by the Union in application of Regulation (EC) No 1606/2002 of the European Parliament and of the Council (‘EU IFRS’)[footnoteRef:2]; [2:  	Regulation (EC) No 1606/2002 of the European Parliament and of the Council of 19 July 2002 on the application of international accounting standards (OJ L 243, 11.9.2002, p. 1).
] 

· National accounting standards compatible with EU IFRS (‘National GAAP compatible IFRS’); or
· National GAAP based on Council Directive 86/635/EEC (FINREP ‘National GAAP based on Council Directive 86/635/EEC ’).

	0030
	1.1.1 FINANCIAL ASSETS HELD FOR TRADING
IFRS 9.Appendix A.
The information reported in this row shall correspond to row 0050 of template F 01.01 of Annexes III and IV to this Implementing Regulation.

	0040
	1.1.2 TRADING FINANCIAL ASSETS
Articles 32 and 33 of Council Directive 86/635/EEC ; Part 1.17 of Annex V to this Implementing Regulation 
The information reported in this row shall correspond to assets measured at fair value that are included in the value reported in row 0091 of template F 01.01 of Annexes III and IV to this Implementing Regulation.

	0050
	1.1.3 NON-TRADING FINANCIAL ASSETS MANDATORILY AT FAIR VALUE THROUGH PROFIT OR LOSS 
IFRS 7.8(a)(ii); IFRS 9.4.1.4. 
The information reported in this row shall correspond to row 0096 of template F 01.01 of Annexes III and IV to this Implementing Regulation.

	0060
	1.1.4 FINANCIAL ASSETS DESIGNATED AT FAIR VALUE THROUGH PROFIT OR LOSS
IFRS 7.8(a)(i); IFRS 9.4.1.5; Article 8(1), point (a) and Article 8(6) of Directive 2013/34/EU
The information reported in this row shall correspond to row 0100 of template F 01.01 of Annexes III and IV to this Implementing Regulation.

	0070
	1.1.5 FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME
IFRS 7.8(h); IFRS 9.4.1.2A.
The information reported in this row shall correspond to row 0141 of template F 01.01 of Annexes III and IV to this Implementing Regulation.

	0080
	1.1.6 NON-TRADING NON-DERIVATIVE FINANCIAL ASSETS MEASURED AT FAIR VALUE THROUGH PROFIT OR LOSS
Article 36(2) of Council Directive 86/635/EEC The information reported in this row shall correspond to row 0171 of template F 01.01 of Annexes III and IV to this Implementing Regulation.

	0090
	1.1.7 NON-TRADING NON-DERIVATIVE FINANCIAL ASSETS MEASURED AT FAIR VALUE TO EQUITY
Article 8(1), point (a) and Article 8(8) of Directive 2013/34/EU 
The information reported in this row shall correspond to row 0175 of template F 01.01 of Annexes III and IV to this Implementing Regulation.

	0100
	1.1.8 OTHER NON-TRADING NON-DERIVATIVE FINANCIAL ASSETS
Article 37 of Council Directive 86/635/EEC ; Article 12(7) of Directive 2013/34/EU ; Part 1.20 of Annex V to this Implementing Regulation
The information reported in this row shall correspond to assets measured at fair value that are included in the value reported in row 0234 of template F 01.01 of Annexes III and IV to this Implementing Regulation.

	0110
	1.1.9 DERIVATIVES - HEDGE ACCOUNTING
IFRS 9.6.2.1; Part 1.22 of Annex V to this Implementing Regulation; Article 8(1), point (a) and Article 8, paragraphs 6 and 8 of Directive 2013/34/EU ; IAS 39.9
The information reported in this row shall correspond to row 0240 of template F 01.01 of Annexes III and IV to this Implementing Regulation.

	0120
	1.1.10 FAIR VALUE CHANGES OF THE HEDGED ITEMS IN PORTFOLIO HEDGE OF INTEREST RATE RISK
IAS 39.89A(a); IFRS 9.6.5.8; Article 8, paragraphs 5 and 6 of Directive 2013/34/EU of the European Parliament and of the Council[footnoteRef:3]. The information reported in this row shall correspond to row 0250 of template F 01.01 of Annexes III and IV to this Implementing Regulation. [3:  	Directive 2013/34/EU of the European Parliament and of the Council on the annual financial statements, consolidated financial statements and related reports of certain types of undertakings, amending Directive 2006/43/EC of the European Parliament and of the Council and repealing Council Directives 78/660/EEC and 83/349/EEC (OJ L 182, 29.6.2013, p. 19).] 


	0130
	1.1.11 INVESTMENTS IN SUBSIDIARIES, JOINT VENTURES AND ASSOCIATES
IAS 1.54(e); Parts 1.21 and 2.4 of Annex V to this Implementing Regulation; Article 4, points (7) and (8), of Council Directive 86/635/EEC ; Article 2(2) of Directive 2013/34/EU
The information reported in this row shall correspond to row 0260 of template F 01.01 of Annexes III and IV to this Implementing Regulation.

	0140
	1.1.12 (-) HAIRCUTS FOR TRADING ASSETS AT FAIR VALUE
Part 1.29 of Annex V to this Implementing Regulation
The information reported in this row shall correspond to row 0375 of template F 01.01 of Annexes III and IV to this Implementing Regulation.

	0142
	1.1.13 OTHER ASSETS
Assets as referred to in Annex V, part 2, paragraphs 5 and 6 to this Implementing Regulation, to the extent they are valued at fair value.

	0143
	1.1.14 NON-CURRENT ASSETS AND DISPOSAL GROUPS CLASSIFIED AS HELD FOR SALE
Assets as referred to in Annex V, part 2, paragraph 7 to this Implementing Regulation, to the extent they are valued at fair value.

	0150
	1.2 TOTAL FAIR-VALUED LIABILITIES 
Total of fair-valued liabilities reported in rows 0160 to 0210.
Relevant cells of rows 0150 to 0190 shall be reported in line with FINREP template F 01.02 of Annexes III and IV to this Implementing Regulation depending on the institution’s applicable standards: 
· IFRS as endorsed by the Union in application of Regulation (EC) No 1606/2002 (‘EU IFRS’)
· National accounting standards compatible with EU IFRS (‘National GAAP compatible IFRS’) 
· or National GAAP based on Council Directive 86/635/EEC (FINREP ‘National GAAP based on Council Directive 86/635/EEC ’).

	0160
	1.2.1 FINANCIAL LIABILITIES HELD FOR TRADING
IFRS 7.8 (e)(ii); IFRS 9.BA.6.
The information reported in this row shall correspond to row 0010 of template F 01.02 of Annexes III and IV to this Implementing Regulation.

	0170
	1.2.2 TRADING FINANCIAL LIABILITIES
Article 8(1), point (a) and Article 8, paragraphs 3 and 6 of Directive 2013/34/EU
The information reported in this row shall correspond to row 0061 of template F 01.02 of Annexes III and IV to this Implementing Regulation.

	0180
	1.2.3 FINANCIAL LIABILITIES DESIGNATED AT FAIR VALUE THROUGH PROFIT OR LOSS
IFRS 7.8 (e)(i); IFRS 9.4.2.2; Article 8(1), point (a) and Article 8(6) of Directive 2013/34/EU ; IAS 39.9. 
The information reported in this row shall correspond to row 0070 of template F 01.02 of Annexes III and IV to this Implementing Regulation.

	0190
	1.2.4 DERIVATIVES - HEDGE ACCOUNTING
IFRS 9.6.2.1; Part 1.26 of Annex V to this Implementing Regulation; Article 8(1), point (a), (6) and (8), point (a), of Directive 2013/34/EU
The information reported in this row shall correspond to row 0150 of template F 01.02 of Annexes III and IV to this Implementing Regulation.

	0200
	1.2.5 FAIR VALUE CHANGES OF THE HEDGED ITEMS IN PORTFOLIO HEDGE OF INTEREST RATE RISK
IAS 39.89A(b), IFRS 9.6.5.8; Article 8, paragraphs 5 and 6 of Directive 2013/34/EU ; Part 2.8 of Annex V to this Implementing Regulation
The information reported in this row shall correspond to row 0160 of template F 01.02 of Annexes III and IV to this Implementing Regulation.

	0210
	1.2.6 HAIRCUTS FOR TRADING LIABILITIES AT FAIR VALUE
Part 1.29 of Annex V to this Implementing Regulation
The information reported in this row shall correspond to row 0295 of template F 01.02 of Annexes III and IV to this Implementing Regulation.

	0220
	1.2.7 OTHER LIABILITIES
Liabilities as referred to in Annex V, part 2, paragraph 13 to this Implementing Regulation, to the extent they are valued at fair value.

	0230
	1.2.8 LIABILITIES INCLUDED IN DISPOSAL GROUPS CLASSIFIED AS HELD FOR SALE
Liabilities as referred to in Annex V, part 2, paragraph 14 to this Implementing Regulation, to the extent they are valued at fair value.



[bookmark: _Toc117766056]6.2.	C 32.02 - Prudent Valuation: Core Approach (PruVal 2)
[bookmark: _Toc117766057]6.2.1.	General remarks 
178. The purpose of this template is to provide information on the composition of the total AVA to be deducted from own funds under Articles 34 and 105 of Regulation (EU) No 575/2013 alongside relevant information about the accounting valuation of the positions that give rise to the determination of AVAs.
179. This template shall be completed by all institutions that: 
(a) are required to use the core approach because they exceed the threshold referred to in Article 4(1) of Delegated Regulation (EU) 2016/101, either on an individual basis or on a consolidated basis as set out in Article 4(3) of that Regulation; or
(b) have chosen to apply the core approach despite not exceeding the threshold. 
180. For the purposes of this template, ‘upside uncertainty’ shall mean the following: As determined by Article 8(2) of Delegated Regulation (EU) 2016/101, AVAs are calculated as the difference between the fair value and a prudent valuation that is determined on the basis of a 90 % confidence that institutions can exit the exposure at that point or better within the notional range of plausible values. The upside value or ‘upside uncertainty’ is the opposing point in the distribution of plausible values at which institutions are only 10 % confident that they can exit the position at that point or better. The upside uncertainty shall be calculated and aggregated on the same basis as the total AVA but substituting a 10 % level of certainty for the 90 % used when determining the total AVA.
[bookmark: _Toc117766058]6.2.2.	Instructions concerning specific positions
	Columns

	0010 - 0100
	CATEGORY LEVEL AVA
The category level AVAs for market price uncertainty, close-out costs, model risk, concentrated positions, future administrative costs, early termination and operational risk are calculated as described in Articles 9, 10, 11 and 14 to 17 of Delegated Regulation (EU) 2016/101 respectively.
For the market price uncertainty, close-out cost and model risk categories, which are subject to diversification benefit as set out in Articles 9(6), 10(7) and 11(7) of Delegated Regulation (EU) 2016/101, respectively, category level AVAs shall be, unless indicated otherwise, reported as the straight sum of the individual AVAs before diversification benefit [since diversification benefits calculated using method 1 or method 2 of the Annex of Delegated Regulation (EU) 2016/101 are reported in items 1.1.2, 1.1.2.1 and 1.1.2.2 of the template]. 
For the market uncertainty, close-out cost and model risk categories, amounts calculated under the expert-based approach as referred to in Article 9(5), point (b), Article 10(6), point (b) and Article 11(4) of Delegated Regulation (EU) 2016/101 shall be separately reported in columns 0020, 0040 and 0060.

	0010
	MARKET PRICE UNCERTAINTY
Article 105(10) of Regulation (EU) No 575/2013. 
Market price uncertainty AVAs calculated in accordance with Article 9 of Delegated Regulation (EU) 2016/101.

	0020
	OF WHICH: CALCULATED USING THE EXPERT-BASED APPROACH
Market price uncertainty AVAs calculated in accordance with Article 9(5), point (b), of Delegated Regulation (EU) 2016/101.

	0030
	CLOSE-OUT COSTS
Article 105(10) of Regulation (EU) No 575/2013. 
Close-out costs AVAs calculated in accordance with Article 10 of Delegated Regulation (EU) 2016/101. 

	0040
	OF WHICH: CALCULATED USING THE EXPERT-BASED APPROACH
Close-out costs AVAs calculated in accordance with Article 10(6), point (b), of Delegated Regulation (EU) 2016/101.

	0050
	MODEL RISK
Article 105(10) of Regulation (EU) No 575/2013
Model risk AVAs calculated in accordance with Article 11 of Delegated Regulation (EU) 2016/101. 

	0060
	OF WHICH: CALCULATED USING THE EXPERT BASED APPROACH
Model risk AVAs calculated in accordance with Article 11(4) of Delegated Regulation (EU) 2016/101.

	0070
	CONCENTRATED POSITIONS
Article 105(11) of Regulation (EU) No 575/2013
Concentrated positions AVAs calculated in accordance with Article 14 of Delegated Regulation (EU) 2016/101.

	0080
	FUTURE ADMINISTRATIVE COSTS
Article 105(10) of Regulation (EU) No 575/2013
Future administrative costs AVAs calculated in accordance with Article 15 of Delegated Regulation (EU) 2016/101.

	0090
	EARLY TERMINATION
Article 105(10) of Regulation (EU) No 575/2013
Early termination AVAs calculated in accordance with Article 16 of Delegated Regulation (EU) 2016/101. 

	0100
	OPERATIONAL RISK
Article 105(10) of Regulation (EU) No 575/2013
Operational risk AVAs calculated in accordance with Article 17 of Delegated Regulation (EU) 2016/101.

	0110
	TOTAL AVA 
Row 0010: total AVA to be deducted from own funds in accordance with Articles 34 and 105 of Regulation (EU) No 575/2013 and reported accordingly in row 0290 of C 01.00. The total AVA shall be the sum of rows 0030 and 0180. 
Row 0020: Share of the total AVA reported in row 0010 stemming from trading book positions (absolute value). 
Row 0021: Share of the total AVA reported in row 0010 stemming from non-trading book positions measured at fair value through profit or loss (absolute value).
Row 0022: Share of the total AVA reported in row 0010 stemming from non-trading book positions measured at fair value through other comprehensive income (absolute value).
Rows 0030 to 0160: Sum of columns 0010, 0030, 0050 and 0070 to 0100. 
Rows 0180 to 0210: Total AVA stemming from portfolios under the fall-back approach. 

	0120
	UPSIDE UNCERTAINTY
Article 8(2) of Delegated Regulation (EU) 2016/101.
The upside uncertainty shall be calculated and aggregated on the same basis as the total AVA computed in column 0110, but substituting a 10 % level of certainty for the 90 % used when determining the total AVA.

	0130 -0140
	FAIR-VALUED ASSETS AND LIABILITIES
Absolute value of fair-valued assets and liabilities corresponding to the AVA amounts reported in rows 0010 to 0130 and row 0180. For some rows, in particular rows 0090 to 0130, these amounts may have to be approximated or allocated based on expert judgement. 
Row 0010: Total absolute value of fair-valued assets and liabilities included in the threshold computation of Article 4(1) of Delegated Regulation (EU) 2016/101. That includes the absolute value of fair-valued assets and liabilities for which AVAs are assessed to have zero value in accordance with Articles 9(2), 10(2) or 10(3) of Delegated Regulation (EU) 2016/101, which are also separately reported in rows 0070 and 0080. 
Row 0010 is the sum of row 0030 and row 0180. 
Row 0020: Share of total absolute value of fair-valued assets and liabilities reported in row 0010 stemming from trading book positions (absolute value). 
Row 0021: Share of total absolute value of fair-valued assets and liabilities reported in row 0010 stemming from non-trading book positions measured at fair value through profit or loss (absolute value).
Row 0022: Share of total absolute value of fair-valued assets and liabilities reported in row 0010 stemming from non-trading book positions measured at fair value through other comprehensive income (absolute value).
Row 0030: Absolute value of fair-valued assets and liabilities corresponding to the portfolios referred to in Articles 9 to 17 of Delegated Regulation (EU) 2016/101. That includes the absolute value of fair-valued assets and liabilities for which AVAs are assessed to have zero value in accordance with Articles 9(2), 10(2) or 10(3) of Delegated Regulation (EU) 2016/101, which are also separately reported in rows 0070 and 0080. Row 0030 shall be the sum of rows 0090 to 0130.
Row 0050: Absolute value of fair-valued assets and liabilities included in the scope of the computation of unearned credit spread AVA. For the purpose of the computation of this AVA, exactly matching, offsetting fair-valued assets and liabilities, excluded from the threshold computation in accordance with Article 4(2) of Delegated Regulation (EU) 2016/101, may not be considered exactly matching, offsetting anymore. 
Row 0060: Absolute value of fair-valued assets and liabilities included in the scope of the computation of investment and funding costs AVA. For the purpose of the computation of this AVA, exactly matching, offsetting fair-valued assets and liabilities, excluded from the threshold computation in accordance with Article 4(2) of Delegated Regulation (EU) 2016/101, may not be considered exactly matching, offsetting anymore. 
Row 0070: Absolute value of fair-valued assets and liabilities corresponding to the valuation exposures assessed to have zero AVA value referred to in Article 9(2) of Delegated Regulation (EU) 2016/101. 
Row 0080: Absolute value of fair-valued assets and liabilities corresponding to the valuation exposures assessed to have zero AVA value referred to in Article 10, paragraphs 2 and 3 of Delegated Regulation (EU) 2016/101. 
Rows 0090 to 0130: Absolute value of fair-valued assets and liabilities allocated as set out below (see corresponding row instructions) in accordance with the following risk categories: interest rates, foreign exchange, credit, equities, commodities. That includes the absolute value of fair-valued assets and liabilities for which AVAs are assessed to have zero value in accordance with Articles 9(2), 10(2) or 10(3) of Delegated Regulation (EU) 2016/101, which are also separately reported in rows 0070 and 0080.
Row 0180: Absolute value of fair-valued assets and liabilities corresponding to the portfolios under the fall-back approach 

	0130
	FAIR-VALUED ASSETS
Absolute value of fair-valued assets corresponding to the different rows as explained in the instructions on columns 0130-0140 above.

	0140
	FAIR-VALUED LIABILITIES
Absolute value of fair-valued liabilities corresponding to the different rows as explained in the instructions on columns 0130-0140 above.

	0150
	QTD REVENUE
The quarter-to-date revenues (‘QTD revenue’) since the last reporting date attributed to the fair valued assets and liabilities corresponding to the different rows as explained in the instructions on columns 0130-0140 above, where relevant allocated or approximated based on expert judgment.

	0160
	IPV DIFFERENCE
The sum across all positions and risk factors of unadjusted difference amounts (‘IPV difference’) calculated at the month end closest to the reporting date under the independent price verification process performed in accordance with Article 105(8) of Regulation (EU) No 575/2013, with respect to the best available independent data for the relevant position or risk factor. 
Unadjusted difference amounts refer to unadjusted differences between the trading system generated valuations and the valuations assessed during the monthly IPV process. 
No adjusted difference amounts in the books and records of the institution for the relevant month end date shall be included in the calculation of IPV difference.

	0170 - 0255
	FAIR VALUE ADJUSTMENTS
Adjustments, sometimes also referred to as ‘reserves’, potentially applied in the institution’s accounting fair value that are made outside of the valuation model used to generate carrying amounts (excluding deferral of day one gains and losses) and that can be identified as addressing the same source of valuation uncertainty as the relevant AVA. They could reflect risk factors not captured within the valuation technique that are in a form of a risk premium or exit cost and are compliant with the definition of fair value. They shall nevertheless be considered by market participants when setting a price. (IFRS 13.9 and IFRS13.88) shall be reported in columns 0170 to 0250.
Adjustments that cannot be identified as addressing the same source of valuation uncertainty as the relevant AVA, but otherwise meet the criteria described in the first paragraph, should be reported in column 0255.

	0170
	MARKET PRICE UNCERTAINTY
Adjustment applied in the institution’s fair value to reflect the risk premium arising from the existence of a range of observed prices for equivalent instruments or, in respect of a market parameter input to a valuation model, the instruments from which the input has been calibrated, and thus that can be identified as addressing the same source of valuation uncertainty as the Market price uncertainty AVA. 

	0180
	CLOSE-OUT COSTS
Adjustment applied in the institution’s fair value to adjust for the fact that the position level valuations do not reflect an exit price for the position or portfolio, in particular where such valuations are calibrated to a mid-market price, and thus that can be identified as addressing the same source of valuation uncertainty as the close-out costs AVA.

	0190
	MODEL RISK
Adjustment applied in the institution’s fair value to reflect market or product factors that are not captured by the model used to calculate daily position values and risks (‘valuation model’) or to reflect an appropriate level of prudence given the uncertainty arising from the existence of a range of alternative valid models and model calibrations and thus that can be identified as addressing the same source of valuation uncertainty as the model risk AVA.

	0200
	CONCENTRATED POSITIONS
Adjustment applied in the institution’s fair value to reflect the fact that the aggregate position held by the institution is larger than normal traded volume or larger than the position sizes on which observable quotes or trades that are used to calibrate the price or inputs used by the valuation model are based and thus can be identified as addressing the same source of valuation uncertainty as the concentrated positions AVA. 

	0210
	UNEARNED CREDIT SPREADS
Adjustment applied in the institution’s fair value to cover expected losses due to counterparty default on derivative positions (i.e. total Credit Valuation Adjustment ‘CVA’ at institution level).

	0220
	INVESTING AND FUNDING COSTS
Adjustment applied in the institution’s fair value to compensate where valuation models do not fully reflect the funding cost that market participants would factor into the exit price for a position or portfolio (i.e. total Funding Valuation Adjustment at institution level where an institution computes such adjustment, or alternatively, equivalent adjustment).

	0230
	FUTURE ADMINISTRATION COSTS
Adjustment applied in the institution’s fair value to reflect administrative costs that are incurred by the portfolio or position but are not reflected in the valuation model or the prices used to calibrate inputs to that model, and thus that can be identified as addressing the same source of valuation uncertainty as the Future administrative costs AVA.

	0240
	EARLY TERMINATION
Adjustments applied in the institution’s fair value to reflect contractual or non-contractual early termination expectations that are not reflected in the valuation model and thus can be identified as addressing the same source of valuation uncertainty as the Early termination AVA.

	0250
	OPERATIONAL RISK
Adjustments applied in the institution’s fair value to reflect the risk premium that market participants would charge to compensate for operational risks arising from hedging, administration and settlement of contracts in the portfolio, and thus can be identified as addressing the same source of valuation uncertainty as the operational risk AVA.

	0255
	OTHER ADJUSTMENTS
Adjustments applied in the institution’s fair value according to IFRS 13.9 and IFRS13.88, that cannot be identified as addressing the same source of valuation uncertainty as the relevant AVA. 
The information in this column shall be reported only by institutions with total assets above 30 bn EUR.

	0260
	DAY 1 P&L
Adjustments to reflect instances where the valuation model plus all other relevant fair value adjustments applicable to a position or portfolio did not reflect the price paid or received at first day recognition, i.e. the deferral of day one gains and losses (IFRS 9.B5.1.2.A).

	0270
	EXPLANATION DESCRIPTION
Description of the positions treated in accordance with Article 7(2), point (b), of Delegated Regulation (EU) 2016/101 and the reason why it was not possible to apply Articles 9 to 17 thereof.



	Rows

	0010
	1. TOTAL CORE APPROACH 
Article 7(2) of Delegated Regulation (EU) 2016/101.
For each relevant category of AVAs referred to in columns 0010 to 0110, total AVAs computed under the core approach as set out in Chapter 3 of Delegated Regulation (EU) 2016/101 o for fair-valued assets and liabilities included in the threshold computation in accordance with Article 4(1) of that Regulation. That includes the diversification benefits reported in row 0140 in accordance with Articles 9(6), 10(7) and 11(7) of Delegated Regulation (EU) 2016/101. 

	0020
	OF WHICH: TRADING BOOK 
Article 7(2) of Delegated Regulation (EU) 2016/101


	0021
	OF WHICH: NON-TRADING BOOK MEASURED AT FAIR VALUE THROUGH PROFIT OR LOSS 
Article 7(2) of Delegated Regulation (EU) 2016/101. 
The information in this row shall be reported only by institutions with total assets above 30 bn EUR.

	0022
	OF WHICH: NON-TRADING BOOK MEASURED AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME 
Article 7(2) of Delegated Regulation (EU) 2016/101. 
The information in this row shall be reported only by institutions with total assets above 30 bn EUR.

	0030
	1.1 PORTFOLIOS UNDER ARTICLES 9 TO 17 OF COMMISSION DELEGATED REGULATION (EU) 2016/101- TOTAL CATEGORY LEVEL POST-DIVERSIFICATION 
Article 7(2), point (a), of Delegated Regulation (EU) 2016/101.
For each relevant category of AVAs referred to in columns 0010 to 0110, total AVAs computed in accordance with Articles 9 to 17 of Delegated Regulation (EU) 2016/101 for fair-valued assets and liabilities included in the threshold computation in accordance with Article 4(1) of that Regulation, except fair-valued assets and liabilities subject to the treatment described in Article 7(2), point (b), of Delegated Regulation (EU) 2016/101. 
That includes the AVAs computed in accordance with Articles 12 and 13 of Delegated Regulation (EU) 2016/101 that are reported in rows 0050 and 0060 and are included in market price uncertainty AVAs, close-out costs AVAs and model risk AVAs as set out in Articles 12(2) and 13(2) of that Regulation. 
That includes the diversification benefits reported in row 0140 in accordance with Articles 9(6), 10(7) and 11(7) of Delegated Regulation (EU) 2016/101. 
Row 0030 shall be the difference between rows 0040 and 0140. 

	0040 - 0130
	1.1.1 TOTAL CATEGORY LEVEL PRE-DIVERSIFICATION
For rows 0090 to 0130, institutions shall allocate their fair-valued assets and liabilities included in the threshold computation in accordance with Article 4(1) of Delegated Regulation (EU) 2016/101 (trading book and non-trading book) to the following risk categories: interest rates, foreign exchange, credit, equities, commodities. 
To that end, institutions shall rely on their internal risk management structure and, following a mapping developed based on expert judgement, allocate their business lines or trading desks to the most appropriate risk category. AVAs, Fair Value Adjustments and other required information which correspond to the allocated business lines or trading desks, shall be allocated to the same relevant risk category to provide at row level for each risk category a consistent overview of the adjustments performed both for prudential purposes and accounting purposes, as well as an indication of the size of the positions concerned (in terms of fair-valued assets and liabilities). Where AVAs or other adjustments are computed at a different level of aggregation, in particular at firm level, institutions shall develop an allocation methodology of the AVAs to the relevant sets of positions. The allocation methodology shall lead to row 0040 being the sum of rows 0050 to 0130 for columns 0010 to 0100. 
Regardless of the approach applied, the information reported shall, as much as possible, be consistent at row level, since the information provided will be compared at this level (AVA amounts, upside uncertainty, fair-value amounts and potential fair-value adjustments). 
The breakdown in rows 0090 to 0130 excludes the AVAs computed in accordance with Articles 12 and 13 of Delegated Regulation (EU) 2016/101 that are reported in rows 0050 and 0060 and are included in market price uncertainty AVAs, close-out costs AVAs and model risk AVAs as set out in Articles 12(2) and 13(2) of that Regulation.
Diversification benefits are reported in row 0140 in accordance with Articles 9(6), 10(7) and 11(7) of Delegated Regulation (EU) 2016/101 and are therefore excluded from rows 0040 to 0130. 

	0050
	OF WHICH: UNEARNED CREDIT SPREADS AVA
Article 105(10) of Regulation (EU) No 575/2013, Article 12 of Delegated Regulation (EU) 2016/101.
The total AVA calculated for unearned credit spreads (‘AVA on CVA’) and its allocation between market price uncertainty, close-out cost or model risk AVAs under Article 12 of Delegated Regulation (EU) 2016/101. 
Column 0110: The total AVA is given for information only as its allocation between market price uncertainty, close-out cost or model risk AVAs leads to its inclusion – after taking into account diversification benefits – under the respective category level AVAs. 
Columns 0130 and 0140: Absolute value of fair-valued assets and liabilities included in the scope of the computation of unearned credit spread AVAs. For the purpose of the computation of this AVA, exactly matching, offsetting fair-valued assets and liabilities, excluded from the threshold computation in accordance with Article 4(2) of Delegated Regulation (EU) 2016/101 shall not be considered exactly matching, offsetting anymore.

	0060
	OF WHICH: INVESTMENT AND FUNDING COSTS AVA 
Article 105(10) of Regulation (EU) No 575/2013, Article 17 of Delegated Regulation (EU) 2016/101.
The total AVA calculated for investing and funding costs and its allocation between market price uncertainty, close-out cost or model risk AVAs under Article 13 of Delegated Regulation (EU) 2016/101. 
Column 0110: The total AVA is given for information only as its allocation between market price uncertainty, close-out cost or model risk AVAs leads to its inclusion – after taking into account diversification benefits – under the respective category level AVAs. 
Columns 0130 and 0140: Absolute value of fair-valued assets and liabilities included in the scope of the computation of investment and funding costs AVA. For the purpose of the computation of this AVA, exactly matching, offsetting fair-valued assets and liabilities, excluded from the threshold computation in accordance with Article 4(2) of Delegated Regulation (EU) 2016/101 shall not be considered exactly matching, offsetting anymore.

	0070
	OF WHICH: AVA ASSESSED TO HAVE ZERO VALUE UNDER ARTICLE 9(2) OF DELEGATED REGULATION (EU) 2016/101
Absolute value of fair-valued assets and liabilities corresponding to the valuation exposures assessed to have zero AVA value under Article 9(2) of Delegated Regulation (EU) 2016/101. 

	0080
	OF WHICH: AVA ASSESSED TO HAVE ZERO VALUE UNDER ARTICLE 10, PARAGRAPHS 2 AND 3 OF DELEGATED REGULATION (EU) 2016/101
Absolute value of fair-valued assets and liabilities corresponding to the valuation exposures assessed to have zero AVA value under Article 10(2) or 10(3) of Delegated Regulation (EU) 2016/101.

	0090
	1.1.1.1 INTEREST RATES

	0100
	1.1.1.2 FOREIGN EXCHANGE

	0110
	1.1.1.3 CREDIT

	0120
	1.1.1.4 EQUITIES

	0130
	1.1.1.5 COMMODITIES

	0140
	1.1.2 (-) DIVERSIFICATION BENEFITS
Total diversification benefit. Sum of rows 0150 and 0160.

	0150
	1.1.2.1 (-) DIVERSIFICATION BENEFIT CALCULATED USING METHOD 1
For those categories of AVA aggregated under Method 1 in accordance with Articles 9(6), 10(7) and 11(6) of Delegated Regulation (EU) 2016/101, the difference between the sum of the individual AVAs and the total category level AVA after adjusting for aggregation.

	0160
	1.1.2.2 (-) DIVERSIFICATION BENEFIT CALCULATED USING METHOD 2
For those categories of AVA aggregated under Method 2 in accordance with Articles 9(6), 10(7) and 11(6) of Delegated Regulation (EU) 2016/101, the difference between the sum of the individual AVAs and the total category level AVA after adjusting for aggregation.

	0170
	1.1.2.2* MEMORANDUM ITEM: PRE-DIVERSIFICATION AVAS REDUCED BY MORE THAN 90 % BY DIVERSIFICATION UNDER METHOD 2
In the terminology of Method 2, the sum of FV – PV for all valuation exposures for which APVA < 10 % (FV – PV).

	0180
	1.2 PORTFOLIOS CALCULATED UNDER THE FALL-BACK APPROACH
Article 7(2), point (b), of Delegated Regulation (EU) 2016/101.
For portfolios subject to the fall-back approach under Article 7(2), point (b), of Delegated Regulation (EU) 2016/101, the total AVA shall be computed as a sum of rows 0190, 0200 and 0210. 
Relevant balance sheet and other contextual information shall be provided in columns 0130 - 0260. A description of the positions and the reason why it was not possible to apply Articles 9 to 17 of Delegated Regulation (EU) 2016/101 shall be provided in column 0270. 

	0190
	1.2.1 FALL-BACK APPROACH; 100 % UNREALISED PROFIT
Article 7(2), point (b)(i) of Delegated Regulation (EU) 2016/101.

	0200
	1.2.2 FALL-BACK APPROACH; 10 % NOTIONAL VALUE
Article 7(2), point (b)(ii) of Delegated Regulation (EU) 2016/101.

	0210
	1.2.3 FALL-BACK APPROACH; 25 % OF INCEPTION VALUE
Article 7(2), point (b)(iii) of Delegated Regulation (EU) 2016/101.




