
 
 

 
 

STATUS of the Advice (30/06/2025) - The ECB and the EBA confirm that they will follow this 
advice and that banks subject to reporting under ECB Regulations and/or the EBA supervisory 
reporting framework shall apply the new NACE Rev. 2.1 classification starting from 1 January 
2026. 
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Advice on the implementation of the revised statistical classification of 
economic activities (NACE Rev. 2.1) 

Background 
NACE is the statistical classification of economic activities in the European Union. The newest version 
of this classification is NACE revision 2 update 1 (NACE Rev. 2.1), which was adopted by the European 
Commission in October 2022 and is to be used for European statistics from 2025 onwards.  
 
It is costly for banks if the NACE Rev. 2.1 is not implemented in different reporting frameworks at the 
same time. The JBRC explored whether a harmonised implementation of the NACE Rev. 2.1. would be 
possible.  
 
The conclusions of this investigation are laid down in the attached issues note (Annex I), on which the 
Reporting Contact Group has been consulted.  
 
 
Advice 
The JBRC advises that the NACE Rev. 2.1 is implemented in a harmonised manner across the different 
European banks’ reporting frameworks and therefore welcomes that the ECB and EBA consider a 
harmonised implementation of the NACE Rev 2.1, as this helps minimise costs for banks and increases 
the analytical value of the reported data.  
 
Similarly, the JBRC also encourages national central banks to follow the same timeline for any national 
statistical data collections where the NACE classification is used. As for the EBA supervisory reporting 
framework, it is built on the basis of maximum harmonisation of all Member States at EU level.  
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This advice will be published on the JBRC webpages1 and will be sent for information to the ESCB 
Statistics Committee as well as the EBA Standing Committee on Reporting, Data analysis and 
Transparency and the EBA’s Resolution Committee. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
1  On the ECB website and EBA website respectively. 

https://www.ecb.europa.eu/stats/ecb_statistics/reporting/jbrc/html/index.en.html
https://www.eba.europa.eu/activities/single-rulebook/regulatory-activities/supervisory-reporting/joint-bank-reporting-committee-jbrc
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Annex 1 

Moving to the new NACE classification: Implementation of NACE Rev. 2.1 

1. NACE is the statistical classification of economic activities in the European Union. The newest 
version is NACE revision 2 update 1 (NACE Rev. 2.1), which is to be used for European 
statistics from 2025 onwards. This was adopted by the European Commission in October 2022. 
For European statistics referring to the period 2008-2024, the members of the European 
Statistical System (ESS) are using the NACE revision 2 (NACE Rev. 2). 

2. The JBRC has assessed the European statistical, supervisory and resolution reporting 
frameworks that are impacted by the migration to NACE Rev. 2.1 and  welcomes that ECB and 
EBA have agreed on a harmonised implementation starting from the same date, as this helps 
minimise costs for banks and increases the analytical value of the reported data. 

3. Institutions subject to reporting under these frameworks should start to apply the new NACE 
Rev. 2.1 classification starting from 1 January 2026: 

• This means that any reporting produced with a reporting reference date after 1 January 
2026 should be produced using NACE Rev. 2.1. All amounts reported with a NACE 
breakdown should be calculated using Rev. 2.1 classification and reported as such in the 
relevant framework, data points and templates.  

• This ensures that any complex recalculations to obtain the equivalent amount under the 
former Rev. 2 classification are avoided. And this would mean that amounts reported under 
the statistical and prudential reporting frameworks are consistently calculated using the 
same classification and therefore comparable. 

• Regarding the EBA supervisory reporting framework, while the adjustment of the 
templates to align them with the Rev. 2.1 labels takes some time, as they are published in 
the EU Official Journal and the changes need to follow the usual regulatory process, 
institutions will still be able to report the amounts calculated according to NACE Rev. 2.1 
classification without any recalculation/conversion while the labels of the NACE breakdown 
are adjusted (See Annex II for more details).  

• Regarding statistical reporting under ECB regulations, the reporting agents and NCBs 
will use the new NACE codes as of the first reporting reference date in 2026 as indicated 
in the relevant technical specifications and reporting instructions. 

4. NCBs are encouraged to follow the same timeline for any national statistical data collections 
where the NACE classification is used. As for the EBA supervisory reporting framework, it is 
built on the basis of maximum harmonisation of all Member States at EU level. 

Reporting frameworks at the European level impacted by the NACE transition 

5. Information on the reporting frameworks with reporting requirements that include a NACE 
breakdown, and are therefore impacted by the transition, is given below: 

6. Under the granular ECB statistical reporting: 

• AnaCredit: economic activity of counterparties according to NACE. 

• Statistics on holdings of securities by banking groups (SHSG): economic activity of issuers 
of non-ISIN securities. 
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• Additionally, for BSI aggregates on loans to non-financial corporations by NACE, as of 
2026, NCBs report NACE Rev. 2.1 data using AnaCredit or an alternative data source (back 
casted data for a limited period are also to be produced). 

7. Under the EBA supervisory reporting framework (for coherence reasons, data collected via the 
ECB FINREP Regulation will follow the same approach as EBA FINREP): 

• FINREP: 

o F 06.01 Breakdown of loans and advances other than held for trading, trading or held 
for sale assets to non-financial corporations by NACE codes 

o F 20.07.1 Geographical breakdown by residence of the counterparty of loans and 
advances other than held for trading to non-financial corporations by NACE codes  

• Large Exposures: 

o C 27.00 Identification of the counterparty 

• Credit risk Supervisory Benchmarking 

• Pillar 3 disclosures: 

o NPL - EU CQ5: Credit quality of loans and advances to non-financial corporations by 
industry 

o ESG - Template 1: Banking book- Indicators of potential climate Change transition risk: 
Credit quality of exposures by sector, emissions and residual maturity 

o ESG - Template 5: Banking book - Indicators of potential climate change physical risk: 
Exposures subject to physical risk 

• ESG ad hoc – Same as Pillar 3 ESG  



 

 
 

EBA Regular Use 

 

ANNEX II – Detailed assessment  

This annex includes a detailed assessment of the cases under the EBA framework, as adjustments to the templates will take place after the use of NACE Rev. 2.1 
by institutions starts. 

FINREP 

F 06.01 Breakdown of loans and advances other than held for trading, trading or held for sale assets to non-financial corporations by NACE codes 

F 20.07.1 Geographical breakdown by residence of the counterparty of loans and advances other than held for trading to non-financial corporations by NACE codes  

 
Figure 1 

In a first step, all allocations of parties according to NACE 2.1 should be conducted by the reporting agents at the most granular level (i.e., where possible, at level 4).  
Subsequently, the simple mapping described above can take place. Amounts calculated according to the new classification are reported in the related row, except in the 
case of amounts under NACE 2.1 codes J and K, that shall be added and reported in NACE code 2 J. This picture shows the adjustments that shall be made to the templates 
(shadowed in orange the cells to be adjusted). 
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EBA Regular Use 

LARGE EXPOSURES 

C 27.00 Identification of the counterparty 

 
Figure 2 
 
 
 
 
 

While the labels are adjusted, amounts calculated according to the new classification for non-financial corporations will be reported for the relevant 
column in each row for NACE 2 codes, in line with the instructions for Figure 1 above. For counterparties “Other financial corporations (excluding 
investment firms)”, amounts calculated under NACE Rev. 2.1 with a two level detail (L64, L65 and L66) shall be proetid in the related 2 level detail NACE 
Rev. 2 codes (L64 amounts in K64, L65 amounts in K65, and L66 amounts in K66),  
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EBA Regular Use 

 
Supervisory benchmarking – Credit risk (CR SBP) 

 
Nace classification used in 1 template with the following breakdown: 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Figure 3 

  

 
      

 

     

No changes to the labels are needed 
in this case in the EBA technical 

standards (the used labels do not 
change in Rev. 2.1), and amounts 

calculated according to NACE Rev. 2.1 
will be reported in the related labels 

starting from 1 January 2026 
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Pillar 3 ITS 

NPL disclosures 

EU CQ5: Credit quality of loans and advances to non-financial corporations by industry 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Figure 3 
 

BREAKDOWN – NACE 1  

Same approach as the one described 
in figure 1 
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ESG disclosures 
Template 1: Banking book- Indicators of potential climate Change transition risk: Credit quality of exposures by sector, emissions and residual maturity 

 

Current breakdown – 
Rows to be changed 
(orange fill); Changes 
(yellow highlight) 

In a first step, all allocations of 
parties according to NACE 2.1 
should be conducted by the 
reporting agents at the most 
granular level (i.e., where possible, 
at level 4).  
Subsequently, amounts calculated 
according to the new classification 
shall be reported on 1 to 1 bases to 
the existing related labels. Only 
changes in the wording of a few 
labels are needed 
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EBA Regular Use 

ESG disclosures 
 
Template 5: Banking book - Indicators of potential climate change physical risk: Exposures subject to physical risk 

 
 
 
 
 
 
 
 
 
 
 
ESG ad hoc reporting 
Same as for Pillar 3 ITS applies 

 
 
 

 

 
 
 

BREAKDOWN – Template 5 
Same approach as the one described 

for figure 1  


