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THE EBA’S AML/CFT
ROLE AND
OBJECTIVES

What are the EBA responsibilities in the
EU?



The EBA's AML/CFT Role and Objectives

2010

The beginning

Our mission

Established by Regulation
(EC) No. 1093/2010 of
the European Parliament
and of the Council of 24
November 2010.
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Operational from 1
January 2011.

Takes over all existing
and ongoing tasks and
responsibilities from the
Committee of European
Banking Supervisors
(CEBS).

Hub and spoke network
of EU and national bodies
safeguarding public
values such as the
stability of the financial
system, the transparency
of markets and financial
products and the
protection of depositors
and investors.

In 2019, the European
legislature consolidates
the AML/CFT mandates
of all 3 European
supervisory authorities
within the EBA.

The law implementing
these powers and this
mandate comes into
effect on 1 January 2020.



The EBA's AML/CFT Role and Objectives
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Article 1(5)(fb) of the EBA Regulation:

‘The Authority shall, within its respective
competences, contribute to [..] preventing the
use of the financial system for the purposes of
ML/TF.

Article 9a(1) of the EBA Regulation:

The Authority shall [.] take a ,

and role in promoting
integrity, transparency and security in the
financial system by means of adopting measures
to prevent and counter ML/TF in that system.
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The EBA's AML/CFT Role and Objectives

Policy Objective:

A proportionate, risk-based approach that is based on cooperation and information-sharing and that is
applied effectively and consistently by financial institutions and supervisors across the EU.
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What is this document about?
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THE RTS ON CCP

Regulation (EU) 2023/1113 on information accompanying transfers of funds and certain crypto-assets amends
Directive (EU) 2015/849 (AMLD5) and applies from 30 December 2024.

What is a Central Contact Point (CCP)? (Article 45(9))

* Member States may require electronic money issuers (EMIs), payment service providers (PSPs), and now crypto-asset service
providers (CASPs) established on their territory in forms other than a branch, and whose head office is situated in another Member

State, to appoint a CCP in their territory.

* This relates to the fact that these entities can provide services in other Member States through establishments other than
branches.

* Once established, they have to comply with local AML/CFT obligations, even if their establishments are not ‘obliged entities’
themselves. This can make the AML/CFT supervision of services provided through these establishments difficult.
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THE RTS ON CCP

Regulation (EU) 2023/1113 on information accompanying transfers of funds and certain crypto-assets amends
Directive (EU) 2015/849 (AMLD5) and applies from 30 December 2024.

Why is the EBA drafting the RTS? (Article 45(10))

* Mandate is for the European Banking Authority (EBA) to issue draft regulatory technical standards (RTS) on:
* the criteria for determining the circumstances in which the appointment of a CCP is warranted, and on
* the functions of central contact points.

* In 2018, Commission Delegated Regulation (EU) 2018/1108 was adopted based on an RTS the European Supervisory Authorities
(ESAs) prepared under Article 45(10) of Directive (EU) 2015/849. It applies to EMIs and PSPs. Amendments to Directive (EU)

2015/849 extend the scope of this article to CASPs.

* A CCP requirement that is implemented consistently in the EU will help competent authorities ensure adequate AML/CFT

supervision of the CASP sector.
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THE RTS ON CCP

How is the EBA fulfilling this mandate considering
the 2018 RTS?

* The EBA assessed the mandate and considered that the mandate in Article 45(10) of the AMLDS5 can be fulfilled by extending the
scope of the RTS to CASPs, by
* retaining the structure and approach set out in Commission Delegated Regulation (EU) 2018/1108, and
* extending existing provisions to CASPs (leaving the provisions that apply to EMIs and PSPs unchanged), while also
* introducing new provisions for CASPs where this is necessary in light of their business model and operation.

* A wholesale review of the application of Commission Delegated Regulation (EU) 2018/1108 will not be carried out and provisions
applying to EMIs and PSPs will not change. This is because AMLA has a similar mandate in Article 41(2) of the new Directive (EU)
2024/1640 (AMLDG6) and any changes to the overall approach, if necessary, could be applied at that time.
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THE RTS ON CCP

What are the specific changes being proposed?

* The draft RTS sets out the criteria for determining the circumstances in which the appointment of a central contact point is
appropriate, as well as the functions of those central contact points.

* The EBA proposes to amend the RTS as follows:

1. To include references to CASPs across the document, where applicable, to extend the scope of those requirements to
CASPs;

2. Toinclude a definition of CASPs (in Article 2);
3. Toinclude specific criteria that trigger a requirement to appoint a central contact point for CASPs (in Article 3(1) point (b)).
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Focus point: amendments proposed in Article 3,
paragraph (1) point (b)

in Article 3, paragraph (1) point (b) 1s amended as follows:

*(b) “the cumulative amount of the electronic money distributed and redeemed, or the

cumulative value of the payment transactions executed, or the cumulative volume

of the services and activities carried out by the CASP’s establishments 1s expected
to exceed EUR 3 mullion per financial year or has exceeded EUR 3 mullion in the

A% 8

previous financial year”.
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NEXT STEPS

What are the next steps before the
publication of the final report?
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Timeline

@ Consultation

e Finalreportis

paper published
published for
public
consultation J\
Dec 24 04 Feb 25 Summer 24
Final day to
provide
responses to
the
consultation
°®
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https://www.eba.europa.eu/publications-and-media/events/consultation-regulatory-technical-standards-ccp-strengthen-fight-against-financial-crime
https://www.eba.europa.eu/publications-and-media/events/consultation-regulatory-technical-standards-ccp-strengthen-fight-against-financial-crime
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QUESTIONS

ABOUTUS  ACTIVITIES RISK AND DATA ANALYSIS PUBLICATIONS AND MEDIA

B0 Englsh Search

Europear
Cormvmrisin

Newsroom

Anti-Money Laundering and Countering the Financing of Terrorism

European Banking Autorithy | Topics | Archives

Subscribe to EBA AML/CFT Newsletter

Main Information

E-mail ~

o Privacy Statement
[ By chex

Have a look at the EBA AML/CFT Subscribe to the Newsletter
landing page (link here) (link here)
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https://www.eba.europa.eu/regulation-and-policy/anti-money-laundering-and-countering-financing-terrorism/guidelines-risk-based-supervision-second-revision
https://ec.europa.eu/newsroom/eba/userprofile.cfm?profileAction=edit&user_id=0&service_id=1891&lang=default
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Floor 24-27, Tour Europlaza
20 Avenue André Prothin
92400 Courbevoie, France

Tel: +33 18652 70 00
E-mail: info@eba.europa.eu

https://eba.europa.eu/
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