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Yuvoyn tnG eTNOLOC
ekBeonc yla to 2023

H etiola ékBeon tng Eupwrnaikng Apxng Tpamelwv (EAT) yia to 2023 napouctalel ta kUpLa
ETUTEVYUATA KaL TIC SPACELS TOU OPYAVIOHOU 000V adopd TNV EKTEAECH TWV ApUOSLOTATWY KAl TOU
T(POYPOAULATOC EPYAOLAC TOU KATA Toug TeAeuTaioug 12 pnvec. Ta emitevypota tng EAT
TIAPoUcLAoOVTaL OTO TAALOLO TWV HOKPOOLKOVOLLLKWY KOl YEWTIOALTIKWYV e€eAiEewy.

H €kBeon emonuaivel Tnv amootoAn tng EAT va cupBaAAeL otn otaBepdtnTa Kot TV
OTOTEAECHUATIKOTNTO TOU EVPWTAIKOU XPNLATOOLKOVOULKOU CUCTAUATOC LECw BECTILONC AmMAWY,
CUVEKTIKWY, Stadavwv kal Sikalwv pubuioswy kot LEow doknong emontelog mpog 60peAog OAwV Twv
TloALTwv tng EE.

Opiotikomnoinon tng epapoyng Twv petappubuicswv tng Baoheiag Il otnv EE

H EAT dnuooieuoe xaptn mopeiag mou mapExel KaTeuBUVOELS yLa TNV edpappoyr) Twv
petappubuioswv tng Baoeiag I, o onmolog evappovileTal e TOUG VEOUG TPATEILKOUG KAVOVIGUOUG
¢ EE, Tov kavoviopo yla TG kepahatakeg anattioelg (KKA 3) kot tnv odnyia yia Tig KEGaAALOKEG
amnattioelg (OKA 6). H EAT emikevipwBnke otnv umoBoAr ekBEcewv, Tov Kivouvo ayopdg KoL TiG
KOTEUBUVTAPLEG YPOUUEC YLD TA ECWTEPLKA UTTOSElyaTa. ITOUC BacLkoUG TOUELC epyaciag
niepthapBavovtav n tithomnoinon, ol ekdo6oelc kedbahaiwv, oL Kivbuvol peuototntag, ot Kivduvol
ETUTOKLOU Kall N EMOTTLKN) oUYKALON, evw avapévovrat 140 véa nebia appodiotntag to 2024 kat
peténelta. EmumAéoy, n EAT epydoTnKe €Ml TWV KAVOVIOUWY OXETIKA LLE TLG ETILXELPNOELG EMEVOUOEWY
KoL eE€6WOE EVNUEPWOELG OXETIKA UE Ta KAAUPUUEVA opdhoya, Ta idla kepahala, tn StakuBEpvnon
KoL Tnv moAupopdia. MpoPAEnetal evioxupévog EAeyxog doov adopd TNV IpocBacn otnv ayopd
TPLTWV YWPWV Kot Tov Kivouvo emnttokiou oto tpamellko xoptodpuAdkio (IRRBB) yia ta emopeva £tn.

Aevépyela BEATLWHEVNG AOKNONG TPOCOOLWONG AKPALWY KATaoTAoswv o€ eninedo EE

To 2023 n EAT die€nyaye doknon mpocopoilwon akpaiwv Kataotdoswy o€ eninedo EE
enektelvovrag to delypa o 70 tpamnelec og 16 XWPECS, KAAUTITOVTOC TO 75 % Twv Tpamnellkwyv
TLEPLOUCLAKWVY oTolXelwv TG EE. ZTnV npooopoiwaon aflodoynBnke n avOekTIKOTNTA TWV Tpamelwy
Bdoel Baolkwy KOl SUCHEVWV CEVAPLWY, EVOWUOTWVOVTAC TIPOPBOAEC TOU EMOTTIKOU dopEa amod TV
Kopudn mpocg tn Paon oe 0,tL adopad ta Kabapd €coda amod TéAn kal mpounBeleg. MNa mpwtn popd
ocuprepANPONKOV AETTTOUEPH OTOLXELQ YL TILOTWTLKEG {NULEG ava Topéa, wate va afloloynBei o
OVTIKTUTIOG TWV OLKOVORLKWY ofeBatotitwy. Ta amoteAéopata €8el€av OTL Ol EUPWTIAIKEG TPpATIE(EG
TIAPAEVOUY aVOEKTLKEG Ttapd tn ooPapn Udean, Tov uPNAG TMANBWPLoUOS, TNV alEnon Twv
ETUTOKIWV KA TA TILOTWTLKA spreads.

ErwutAéov, n EAT npaypatonoinoe ad hoc avaluon Twv un nmpaypotonolndeiowv {npiwyv and
opoAoya onpelwvovtag otL tov QePfpoudplo tou 2023 ol tparmelec kateiyav 75 SloekatoppupLa
EUPW N TpaypaTornolnfslowy {NULWV Ao opoAoya 0TO AMOCBECLUO KOOTOC OL OTIOLEG PeTpLalovTal
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Kota 38 Sloekatoppupla eupw o MPAgelg kaAuPng. Ot {nuieg autég Bewpnbnkav Staxelpiolpeg. H
EAT apyLoe emiong va avantlooel 0evApLO KALLOTLKWVY KvdUVwyY oto mAaiolo tng d€oung Fit-for-55
yla TNV agloAoynon tng avOeKTIKOTNTAG TOU XPNLOTOOIKOVOULKOU TOUEX KOL TN OTHPLEN TNG
petaPacng og XapnAEG ekmoumneg Stoeldiou Tou avOpaKka UTIO AKPALEG KATAOTACELC.

Ta dedopéva otnv unnpeoia Twv evéLadepOpueEVWV HEPpWV

H EAT npowBnoe tn otpatnytkn tng yla ta dedopéva eotialoviag otn BeEATiwon TNG AmoKINong, tTng
avtaAlayng Kal tTng availuong pubuLoTikwy SeSopEVwY PECW TNG MAATPOPUAG TNS Eupwmaikig
Kevtpikng Ymodoung Emontikwv AeSopévwv (EUCLID). Kat’' autov tov Tpémo §60nke n duvatotnta
BeAtiwong Twv powv Se60UEVWY PETALL TWV eVELADEPOUEVWV LEPWV EVIOXUOVTAG TN Sladavela,
TNV avaAluon KvdUVouU Kal TNV KAVOVLOTIKI oUUUOpdwWaor. 2To AALCLO TNG OTPATNYLKNAG
urnootnpixdnke eniong n vAomoinon koppou Ssdopévwy Tou NMUAWva 3 Kat ekmovABnKe n doknon
Sladavelag yia to 2023, n omola mapeixe meplocotepa ano 1,2 ekatoppupLa onpeio Sedopgvwy.
ErutAéov, n EAT oplotikomoinos to mpdtumo tou povtélou onpeiwv dsdopévwy (DPM) 2.0 yia tov
e€opBoloylopd twv Sladikaotwv uTtoBoAng ekBEcewy, Tn pelwon Tou KGGTOUG Kal Tn SteukoAuvaon
TWV PnPLaKwV KAVoVIoTIKWY yvwotoroljoewyv. H EAT katéBale mpoomdbeLleg yLa TnV evomoinon
TWV TMAALGLWV UTTOBOANG EMOTITIKWY KaL OTATIOTIKWY KOEcewWV Kat ekBEoswy €uyiavong
enwderol eV ATIO TIC TEXVOAOYIKEG KOLVOTOULEC yLa TN pelwaon Tou dpopTou UTIOBOANC eKOETEWY
KOLL TOU KOOTOUG CUHHOPpPWaONC, evw MapdAAnAa mpowOnaoe tn pubULOTIKY TeEXVOAoyia.

EktéAeon appodlotitwy 6cov adopad tig PndLakég XpNLOTOOLKOVOLLKEG UTINPEGLEG Kol
TOUG KOVOVLOMOUG yLaL TLG ayopEG Kpuntootolxeiwv (MiCA) kaw tnv Yndrakn
emxepnotakn avoektikdtnta (DORA)

H EAT onueilwoe mpoodo oTi¢ epyacieg Tng os 0,TL adopd TNV MPAn oXeTIKA e TV WndLokn
ETXElPNOLaKD avOekTikOTNTA (DORA) KOl TOV KAWVOVLOUO YLa TLG aYopEC KpuTttootolxeiwv (MiCAR). H
nipa€n DORA, pe oxU amnd tov lavoudplo tou 2025, anookorel otn BeAtiwon Tng YndLokng
OQVOEKTLKOTNTAG TWV OVIOTATWY TOU XPNHATOOLKOVOLKOU Topéa NG EE. H EAT, os ouvepyaoia pe
AaAAeg Eupwraikég Emomtikeg ApXEG, EEKivnOe TPOKATAPKTIKEG SLABOUAEVUCELG TNG OyOpPag Kal
KOTAPTLOE TIOALTIKEG yLa TN Slaxeiplon kwvdUvou texvohoyiag mAnpodoplwv Kat emikowwviag (TME)
KoL TV avadopd cupBAVTwy. MNPOETOLUACTNKE EMIONG YLO TNV EMOTTELA KPIOLUWY TPITWY TapOXwV
TIE.

O kavoviopog MiCA pe LoV ano tov lobvio tou 2023 SLénel ta kpuntootolyeia. H EBA Eekivnoe
TIPOKATOPKTIKEG SL0BOUAEVTELG TNC AYOPAS OXETIKA UE TA TEXVIKA TIPOTUTIO YLOL TOUC EKSOTEC LAPKWY
pe avadopd o€ MeEPLOUCLOKA oTtolxela (ART) kot HapKwv NAEKTPOVIKOU Xprpatog (EMT) eotialovrag
otn SloKUBEpPvVNON, TNV MPOCOUOLWAON OKPOLWY KATACTACEWYV KAl TNV pocBacn otnv ayopd. Na va
umootnpiel tn Blopnxoviky petapoon, n EAT e€€dwaoe kateuBuVTAPLEG YPAUUES, TipowBNnoE TNV
€yKalpn cUPpOpdwWaon Kal avenmtuEe eMomTikA MAaiola. H EAT mapakoAoUBnoe eniong
XPNLOTOOLKOVOULKEC KALVOTOUIEG OTIWG T KPUTITOOTOLXELD, N TEXVNTH VONUOGUVN KoL OL LEYAAEG
gTalpeieg texvoloyiag, evw mapdAAnAa cuvdlapopdwos Eva MPOYPALO KOTAPTLONG YLa TV
enomnteio Tng YndLakng xpnuatodotnong péow tng Emomntikng Akadnpiog Wnolakwv OKOVOULKWY
tng EE.
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Evioxuon tng Lkavoetntag KATAMOAEUNONG TNG VOLLHOTIOINONG E008WV QIO TTOPAVOUES
6paoTNPELOTNTEG KL TNG XPNHATOdOTNONG TG TpOopoKpatiag otnv EE

To 2023 n EAT evioyuoe tTnv IKOvVOTNTA TNG YLO TNV KATATIOAEUNON TNE VOULUOTIOINONG £0086wV amnod
TP AVOUEC 6paoTtnNPLOTATEG KAl TNG XpNHatodotnaong tng tpopokpatiag (ZX/XT) oe ohokAnpn tnv EE.
Emkatpomnoinoe TG KateuBuvtnpLeg YpOoUUEG Kol eEESwOE VEEC E0TLAIOVTAC OTOUC TTOPOXOUG
UTNPEoLWV Kpumtootolyeiwv (CASP) kat otn cuppopdwon LE MEPLOPLOTLKA LETPO. H avTLUETWLON
INTNUATWY OTWG N Helwan KvSUVWV Kal n pocBach o XpNUATOTLOTWTKEG UTtNPETie yLa
EUAAWTEC opadeg amotéleos emiong mpotepawdtnta. H EAT untootrpiée tn Slaxeiplon Kivduvou
=X/XT kat ouykpdtnoe meplocdtepa amo 260 cUANOYLIKA Opyava yLa TNV KATATTOAEUNGN TNG
VOULUOTIONONG E008WV Ao MapAvoUeC SpaoTnPLOTNTEC KaL TNE XPNHATOSOTNONG TG TPOUOKPATIOG
(K=X/XT) octoxelovtag o€ CUVTOVIOUEVN ETIOTITELQL.

OL Baotkég mpwtoBoulisg mepthappavayv tnv évapén Aettoupylag Tng KEVIPLKAC Bdong dedopévwv
™G EAT yLa TNV KATOTTOAEUNON TNG VOULUOTIONoNG 008wV amd MOPAVOLEG SPACTNPLOTNTES KAL TNG
xpnuatodotnong tng tpopokpatiag (EuReCA), plog kevtplkng Baong dedopévwy mou eviomilel
OVETIAPKELEC OTOV TOUEQ TN VOULUOTIONONG E008WV Ao TapAVOoUES SpaoTNPLOTATES KAl TNG
Xpnuatodotnong tng tpopokpatiag (KZX/XT), kabwg Kat tnv avabewpnon tTwv KateuBuvthiplwy
YPOUUWV YLat TLG LETAPOPEG XPNUATIKWY TTOCWV Kal Kpurttootolxeiwv. H EAT SteukoAuve emiong t
peTaBacn otn véa apxn Yol TNV KOTATTOAEUNON TNG VOULUOTIOiNoNC €008 wVv Ao mopAavVOUES
Spaoctnplotnteg e€aodaiilovrag tnv opaAn petaBifacn twv appodlotAtwy Kal Slapopdwvovtag To
peAovTiko mAaiolo K=X/XT.

Edappoyn tou xaptn nopeiag NMNKA

H EAT npowBnoe tov Xapth Nopelag mou €xel kataptioel yia To meplBAAAoOV, TNV Kowwvia Kot Tn
SlakuBépvnon (MKA) eotialovtag otny eVowUatwon Twv Kvduvwv MNKA oto tpaneliko mAaiolo
TIPOKELUEVOU va uTtootnpLyBei n Buwowun petaBoon tng EE. O Baoikég dpacelg meplhappfavav tnv
a€LOAOYNON TNG MPOANTITIKAG QVTLHETWTTLONG TWV KvdUvwv MKA, T Snuocieuon £€kBeong OXETKA Pe
TO POAO TWV TEPIPAANOVTIKWY KOl KOWWVIKWV KIVSUVWV Kal TNV utoBoAr] mpotdoewv BeAtiwong,
woTte va emtaxuvel n evowpdtwon touc. H EAT e€€dwoe emiong KateuBuUVTHPLEC YPAUUEC YL TN
Slaxeiplon twv kwduvwy NKA kat katéBale mpoomnabeleg yia BeAtiwon tng Stadavelag
xpnolpomnolwvtag Selkteg KUpLWV Suopevwy erntwoewv (KAE). AvTLUeTwroe TNV poBoAn
PeLS00LKONOYLKAC TAUTOTNTOC OTOV XPNLOTOOLKOVOULKO TOMEQ KOL TIaPEiXE CUUBOUAEG yLa pdaoival
Savela kal evumodnka davela. EmumAéov, n EAT eknovnoe avaluon oevoplwv KALLOTIKOU KlvdUvou
oto mAaiolo tnG déoung Fit-for-55 wote va afloAoyroeL TNV avBEKTIKOTNTA TOU XPNHLOTOOLKOVOULKOU
TopEd og KLVSUVOUG Ttou oxetilovtal pe To KAipa.

A€LoAoynon Kwvéuvou

H EAT ouvéyloe va alohoyel Toug KLvdUVoUG Kat Ta TPWTA onpelo Tou TpamellkoU Topéa tng EE
gotialovtag o€ MPOKANOELG OTIWG N pwolkn el6BoAr otnv Oukpavia, N aotabela Twv
XPNUOTOTIOTWTIKWY ayopwV, 0 TANBWPLOUOC KAl N avénon twv enttokiwy. Napd TIg TPOKANCELSG
QUTEG, O TPAMEellkOGg Topéag TG EE mapépeive avBekTiKOG, pe upnAd enineda kepalalomoinong
(6eiktng KePaAaiou kowwv peToXxwV TNG katnyopiag 1 oto 16%) kal elpwotn kepdodopia. Qotdoo,
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ol kivbuvol mou cuvS£ovtal pe al€non TwV EMITOKIWVY, OLKOVOULKN EMLBpaduvaon Kot AEITOUPYLKOUC
KlvéUvoug, Omwe oL KuPBepvoamne\ég, e€akohouBouv va udiotavtal. H EAT mapakoAolBnoe t
PEUOTOTNTA, TN cUoTAcH Bapwy ETL MEPLOUCLOKWY OTOLXELWV KaL T OXESLA XpNHATOSOTNONG
dnuootevovtog ta Bacikd eupnuata o€ ekBEoeLg, OTwG n £€kBeon agloAoynong kvdUvou Kal ot
MEAETEG peuoTOTNTOC, EVW £EESWOE XApTN BeppuodTnTOg yia T Slaxeiplon Tou KvdUvou emLToKiou.

Avakopn ko e§uyiavon

To 2023 n EAT evioyuoe to mAaiolo avakappng kat eEuylavong e TNV KATAPTLON KATELBLVTPLWV
VPOULUWY OXETLKA UE TNV edappoyn epyareiou Stdowong pe (dla péaa Kal Tov EAEYX0 TNG
Suvatotntag e€uyilavong. Anpooieuoe TEALKEG KATEUOUVTHPLEG YPOAUUEG OXETLKA LLE TN CUVOALKN
Suvatotnta avakoppng He oToxXo TNV EvVapuovion Twv oxediwv avakapng. H EAT napakoAolBnos
emiong tn oUYKALON TIPAKTIKWY yLa TO TTAGiGLo s€uylavong Kot Th CUCCWPEUOHN TIOPWV yLa EAAXLOTEC
QamaltAoeLs Wlwv kepalaiwy Kat amodektwv umoxpewoswv (MREL) pe otoxo tn BeAtiwon Tng
ETOLUOTNTAG YLO TNV AVTLETWTTILON KPLOEWV Kal TNG 0VOEKTIKOTNTAC.

Ynnpeoieg nAnpwuwv

H EAT katéBale mpoomabeleg yla PeATiwan TNG AMOTEAEGUATIKOTNTAG, TNG AOPAAELOG KOL TNG
XPNOTIKOTNTAG TWV MANPWHWY ALaVIKNG o€ 0AOKANpnN TNV EE. Baokd mapadotéo Ntav n afloAoynon
Qo OPOTIHOUC TNE Xopnynong adewwv Asltoupyiag os WpLuuata MANPWUWY BACEL TNG
avaBewpnuévng odnylag yla Tig untnpeoieg mMAnpwpwy (PSD 2) emionuaivovtag BEATIWOELG OXETIKA
pe tn Stadavela aAAd Kal KAVOVLOTIKEG avakoAouBieg. H EAT unootnplée tnv Katdption g Tpltng
odényloc yia tig untnpeoiec mAnpwpwv (PSD3) amd tnv Eupwraikrn EMitpornh Kot cUVEXLOE ThV
a€LOAOYNON TWV SE6OUEVWV OXETLKA LLE TNV OTIATN OTOV TOUEQ TWV TTANPWHLWV.

Mpootaoia Twv KATAVAAWTWY KoL TWV KOTaOeTwv

To 2023 n EAT mpowBnoe tv mpootacio Twv KOTAVOAWTWY Kol TwV KOTaBeTwy cuvtovilovtag
OpAOELC EVTOTILOHOU ELKOVIKWYV AyOpWwV, avamtuooovtag SelkTeg KIvEUVOU ALaVIKNG Kall
dnuootevovtag ekBEoELG yla TV MpooTtacia Twv KATavaAwtwy. Ot Baoikég MpwTtoBouAisg
nepAdppavav tn BeAtiwon g SLadAVELAG OTIC TILOTWTLKEG UTINPECLEG KOL TNV OVTLLETWTTLON
katayyeAlwy. H EAT avaBswpnoe eniong Ta cUCTAUATA EYyUNONG TwV KATABECEWY Kal AVEAUCE TLG
oAAayEC otnV KAAU YN TwV KatabEéogewv, evioxUOVTAG TNV MPooTaoia TwV KATABETWY Kol Th
XPNHOTOTILOTWTLIKI oTaBepoTNTA.

Emomntiki cUyKALON Ko avefaptnoio

H EAT SlopecolaBnoe o€ Stopopd LETOED TWV LOTIAVLKWY KOL TWV BEAYIKWY CUCTNUATWY gyyunong
TWV KatoB£oewv Kol BE0TILOE KOWA KPLTAPLA YLO TLG EUPWTTAIKEG ETIOTTIKEG OPXEG OXETIKA UE TNV
EMOMTIKNA avetaptnola. Ppoviloe eMioNg yLa TN SLEVEPYELO APKETWY O§LOAOYNOEWY OO OUOTILOUG
e161koU¢ eotialovtag otn xopnynon adelwv Asttoupyliag, Tn HETAXELPLON TWV EVUTTOBNKWY
SOVELOANTITWV KOL TG ELOIKEG OUULETOXEG E OTOXO TN BEATIWON TWV EMOMTIKWY TPOKTLKWY KAl TNV
OVTLUETWITLON TWV OVASUOUEVWYV KVEUVWY o€ OAOUG TOUC TOUEIC.
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